4- 460 BROOKI NGS ORDI NANCES 4- 460

ORDI NANCE NO. 89- OG- 460

AN ORDI NANCE REPEALI NG ORDI NANCE NO. 88- 0436 AND AUTHORI ZI NG THE | SSUANCE AND
SALE OF $3, 200,000 PRI NCI PAL AMOUNT OF GENERAL OBLI GATI ON SEWER BONDS, SERIES
1990, OF THE G TY OF BROOKINGS, OREGON, FOR THE PURPCSE OF RECONSTRUCTI ON OF
THE MAIN OUTFALL AND WASTEWATER TREATMENT PLANT, | NTERCEPTI NG SEVERS, PUWP
STATI ONS, PRESSURE LINES AND ALL EQUI PMENT NECESSARY THEREFOR;, PRESCRI Bl NG THE
FORM AND DETAIL OF SAID GENERAL OBLIGATION BONDS AND THE COVENANTS AND
AGREEMENTS NMADE BY THE CTY TO FAC LI TATE AND PROTECT THE PAYMENT THERECF,;
AUTHORI ZI NG THE ANNUAL LEVY OF A DIRECT AD VALOREM TAX FOR THE PAYMENT OF
PRINCIPAL OF AND INTEREST ON THE BONDS;, PROVIDING FOR THE COLLECTION,
SEGREGATI ON AND APPLI CATI ON OF THE REVENUES OF THE SEWER SYSTEM OF THE G TY FOR
THE PURPCSE OF PAYI NG THE COST OF OPERATI ON AND MAI NTENANCE OF SAI D SYSTEM AND
PAYI NG THE PRI NCl PAL OF AND | NTEREST ON SAI D BONDS; AND DECLARI NG AN EMERGENCY.

[See Ordinance No. 89-0-460 in its entirety in original ordinance books]



